
H O U SIN G A UTH O R ITY O F TH E V ILLA G E O F PA R K S 

PA R K S, LO U ISIAN A 

FINA N C IA L A N D C O M PLIAN C E A U D IT 

TO G ETH ER W ITH 
IN D EPEN D EN T A U D IT O R S' R EPO R T 

FO R TIlE Y EA R EN D ED JUN E 30, 2001 



TA BLE O F C O N TENTS 

IN 1)I~H :~N I)ENT A UDITORS' REPORq 

BA I .A N CE SI ]F,F,T--F~N TERPR1SE FU N I)--JU N F~ 30, 2001 

PA G E 

STA TI;M EN T O F RF, V I~;N U ES, EX PEN SF.S A N D CH AN GES 
IN RH 'A IN H ) I)EFICIT--EN TH ~,PRISE I:U N D - 
FO R TItE Y EAR EN D EI) J[JN I~; 30, 2001 

STA TEM EN T O F CA Stt FLO W S--ICN TERPR1St~ FU N D - 

FO R TH I'; Y EA R F~N D EI) JU N E 30, 2001 

N O TES TO TI IE FIN AN CIA l. STA TEM EN TS 

SI.JPPI.I:.M Iz~N TA RY INFORM ATION : 
Independent A uditors' Report on Supplem entary Inform ation 

l';xhibil I - Com bining Balance Sheel--Enlerprise l:und 

June 30, 2001 

F~xhibil II - Com bining Statem ent of Revenucs, Expenses and 

Changes in Rclained I)cficil--l';nterprise Fund 
for the Y car Ended June 30, 2001 

Schedule I - Schedule of Expenditures of Federal Aw ards 
For the Y ear Ended June 30, 2001 

6 



TA BLE O F C O NTENTS, C O N TIN U ED 

SUI'I'I,I';M EN TA RY IN FO RM A TION , CON TIN U FD : 
Schedule 11 - Financial D ata Schedule-Com bining Balance 

Sheet June 30, 2001 

Schedule 111 - Financial D ala Schedule-Com bining Statem ent of 
Revenues and Expenses For the Y ear F, nded 
June 30, 2001 

Schedule IV - Statem ent of A ctual M odernization Cosls 

Cerlificale (Complete)--Annual Contribution 
Contract 1:W -1057 From Inception through 
June 30, 2001 

IN I)I'PI~N I)EN T A U I)Iq'O I/S' I/I~;PORT ON CO M PI .IAN CE A N D 
O N IN TERN A l. CO N TRO l. O V ER FIN A N CIA L REPO R TIN G 
BA SF3) ON AN A U I)IT O F FIN AN CIA l. STA TFM I~;N TS 
I'I~;I~.FO RM EI) IN A CCO RD AN CE W lq'It G OV ERN M 1;N T 
A U I)ITIN G STAN I)A RI)S 

SU M M A RY SCltI'I)U 13:~ O F F1N D 1N G S FO R Till'; Y F~A R EN DEI) 

JUN I'; 30, 2001 : 
Scclion I Sum m ary of A uditors' Results 
Section 11 Financial Statem ent Findings 

Section III - Federal Award l:indings and Questioned Costs 
Section IV - Status of Prior Years' Findings 

EX IT CON FI;RI~N CI 

PA G E 

20 

24 

28 

29 

32 
34 

45 
46 

48 



M el++bel 
A+1+etic:atl lllstittlto of 
(;ollifiod Puldi(; Aoc:otlllt~JnlS 
Society ol [ OLliSi~III~I 
Got lilio(l l'tll )lie: AcC;OLlnlalltS 

/Bruno "1 el y a/on ,.,. 
\/ (:e, t(fied l',,t, lic ,4cco,,,,,a,,ru 

N DEPEN D EN T A U D ITO R S' R EPO R T 

To tile B oard of C om m issioners 

H ousing A uthority of the V illage of Parks 
]'arks, l,ouisiana 

M i(:haol IL [~rtlllO, ( 

AIoide d. lorvalorl, JL, C 

W o?(lo O. M olo[, Jl,, ( 

W e have audited the accon]panying financial statem ents as listed in the ]'able of Conlei]ls 

of the l]ousing Aulhorily of the Village of Parks (IIAVP), as of and for the year ended 
June 30, 2001. These financial statem ents are the responsibility ofH AV P's naanagem enl. 
O ur responsibility is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 
(lnited States of A m erica and the standards applicable to financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller G eneral of the U nited States of 
A m erica. ]'hose standards require that we plan and perform the audit 1o obtain reasonable 
assurance about w hether the financial statem ents arc free of m aterial m isstatem ent. A n audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
financial statcm ents. A n audit also includes assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as w ell as evaluating tl]e overall financial 
statem ent presentation. W e believe that our audit providcs a reasonable basis for our 

In our opinion, the financial statem ents as listed in the ]'able of Contents present fairly, in 
all m aterial respects, the financial position of the H ousing A ulhority of the V illage of 
Parks as of June 30, 2001, and the results of its operations and the cash flow s of its 
enterprise fund for tile year then ended in conform ity w ith accounting principles generally 
accepted in tile United States of A m erica. 
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D EPEN D EN T A U D ITO R S' R 

(CONTINUED) 

To tile Board of Com m issioners 
H ousing A uthority of the V illage of Parks 
Parks, I,ouisiana 
]'age 2 

In accordance w ith Governm ent Auditing Standards
, w e have also issued our report dated 

l)ecem ber 10, 2001 oll our consideration of H A V P's inlernal control over financial 
reporting and on our tests of its com pliance w ith certain provisions of law s

, regulations, 
contracts and grants. That reporl is an integral part of an audit perform ed in accordance 
w ith G overnm entA ud

_ ~ting Standards, and should be read in conjunction with this report in 
considering the results of our audit. A lso, this report contained instances of noncom pliance 
and m alerial w eaknesses. 

BR UN O &  TER V A LO N LLP 
C FR T IFIED PU BLIC A C C O U N TA N T S 

])cccm ber 10, 2001 



H O U SING A UTH O R ITY O F TI|E VILLA G E O F PA RK S 

PA R K S, LO U ISIA N A 
BA LA N CE SH EET--EN TERPRISE FUN I) 

JUN E 30, 2001 

A SSETS 

Cash (NOTE 2) 
Amounts receivable, net (NOTE 10) 
Amount receivable-I IUD (NOTF 11) 
Land, structures and equipm ent

, net (NOTES 3 and 4) 

Total assets 

A BILITIES A N D E 

l,iabilities: 

Amounls and olher payables (NOTE 5) 
Security deposits held for tenants (NOTE 2) 
A ccrued paym ent in lieu of taxes payable 

Total liabilities 

Equity: 

Conlribulcd capilal (NOTES 3 and 4) 

Unreserved retained deficit 

lolal liabilities and equity 

$ 291 
2,217 
24,977 

.171,254 

$198,739 

6,083 
1,050 
2,105 

_  9,238 

721,195 

~531,694) 

189,501 

$. 198,739 

l'he accom panying notes are an integral part of the financial statem
ents 



 

H O U SIN G A UTI|O R1TY O F TH E VILLAG E O F PAR K S 
PA R K S, LO U ISIA N A 

STA TEM EN T O F REVEN UES
, EX PEN St/S A N D CI 1A N G ES lN 

RETA IN ED D EF1CIT--EN TERI'R1SI~ FUN 1) 

FOR TIlE YEAR EN DED JUNE 30
, 2001 

Operating Revenues 

1)w elling rental 
Tenant fees 

l'otal operating revenues 

Operating Expenses: 
Salaries and employee benefits 
P, cpairs and m ainlenance 
Contractual services 
l)cprcciation 
U tilities 
Paym ent in lieu oflaxes 
Insurance 

Bad debts 
O ther 

Total operating expenses 

Operating loss 

N on-operating Revenues 

G ranls and subsidies 
O ther incom e 

N el loss 

Total non-operating revem les 

Retained deficit, beginning of year 

Retained deficit, end of year 

$ 30,550 
200 

30,750 

16,098 
3,331 
8,484 

32,818 
9,495 
2,105 
7,955 

4,162 
6,738 

91.186 

[60,436) 

40,906 

1,045 

41,951 

0 8,485) 

[513,209) 

$~531,694) 

The accom panying notes are an inlcgral part oflhe financial statem ents 



Operating loss 

IIO USING AUTH O R ITY O F TH E V ILLAG E O F I)A RK S 

I)A R K S, LO UISIANA 
STATEM ENT OF CA SIt FLO W S--EN TERPRISE FUND 

FOR TltE YEAR ENDED JUNE 30
, 2001 

Adjustments to reconcile operating loss to 
net cash provided by (used) in operating activities 

Depreciation 
Provision for bad debt 
Other 
Decrease in am ounts receivable

, net 
Increase in am ount receivable - ] IUD 
lnerease in am ounts and other payables 
Decrease in security deposits held for tenants 
lncrcase in accrued pilot payable 
Decrease in deferred revenue 

Net cash (used) in operating activities 

Cash Flows from Noncapital Financing Activities 
Federal subsidies and grants 

Cash provided by noncapital fnancing activities 

Cash Flows from Capilal Financing Activities 
Contributed capital 
Acquisition of equipm ent 

Net cash provided by (used) in capital 
financing activities 

Net decrease in cash 

Cash, beginuing of year 

Cash, cud of 3'ear 

Interest paid during 2001 

$(60,436) 

32,818 
4,162 
1,247 
1,221 

(24,977) 
2,801 

(75) 
2,105 

(606) 

~ ) 

40,906 

40,906 

5,551 

(5,551) 

-0- 

(834) 

1,125 

$ 29~  

$
=  

-0; 

The accom panying notes are an integral part of the financial st
atem ents 



H O USING A UTH O R ITY O F TH E VILLA G E O F PARK S 
PA R K S, LO U ISIA NA 

N O TES 3"0 Tt tE FIN AN CIAl, STA TEM EN TS 

N OTI.; I - Backaround and General D at 

Back~ground 

The Housing Authority of the Village of Parks (HAVP) is a public 
corporation, legally separate and fiscally independent, and governed by a 
Board of Com m issioners. U nder the United States H ousing A ct of 1937, as 

amended, the U.S. Departmenl of ltousing and Urban Developmenl (IIUI)) 
has direct responsibility for adm inistering housing program s. ItA VP has been 

contracted by I IUD to administer the 1,ow-lncome ]lousing Program (FW - 
1057) under an Annual Contributions Contract. 

A s of June 30, 2001, H A V P w as prim arily engaged in the adm inistralion of 
a 1,ow-lncom e H ousing Program to low -incom e residents in Parks, 1,ouisiana. 

Under the above program , H A V P provides eligible fam ilies housing tra der 

leasing arrangem ents. 

ancial Renortine Entit~ 

H AVP has the power to sue and be sued, and m ake rules and regulations for 
its ow n governm ent consistent w ilh lhe law s ofthe State of Louisiana and lhc 

V illage of Parks. 

Governmenl Accounting Standards Board (GASB) Statement No. 14, '"l'hc 
Financial Reporting Enlfly" eslablished standards for defining and reporling 
on the financial entity. GA SB 14 indicates that the focal poin! for idenlifying 
the financial reporting entity is the prim ary govermncnt, which is considered 
to be any state governm enl or general purpose local governm en| or a special- 

purpose government that meets all of the following crileria: a) has a separalely 
elecled governing body; b) is legally separale; and e) is fiscally independent 
of other state and local governm enls. 



]lOU SIN G AUTH O RITY O F TH E V ILLAG E O F ])ARK S 
PA R K S, LO U ISIA N A 

N OTF, S TO TIlE FIN AN CIA L STA TEM EN TS, CON TIN UE1) 

ound and G eneral D ata C0ntiqued 

in Conlinued 

H AVP w as established as a separate, legal entity w ith a governing board 
which is separate and independent of any other governm ental "reporting 
entity" as defined by GA SB 14. A ccordingly, m anagem enl has concluded that 
ItAVP is a financial reporting entity w ithin the m eaning of the provisions of 
G A SB 14. 

Basis of Presentation 

As required by Louisiana Stale Reporting Law (LRS-R.S. 24:514) and 11UI) 
regulations, financial statem ents arc presented in accordance w ith accounting 

principles generally accepted in the United Stales of A m erica. 

The accounts of ItAVP are accounted for under fl~e proprietary fund. 
Accordingly, the accompanying financial statem ents have been prepared in 
conform ity w ith accounting principles generally accepted in the United States 
of A m erica applied to governm ental units. 

l)ropricLary Fund q'Yl2~ - Proprietary fund is accounted for on the flow of 
econom ic resources m easurem ent focus and uses the accrual basis of 
accounting. U nder this m ethod, revenues are recorded w hen earned and 

expenses at the lim e liabilities are incurred. I|AVP applies all applicable 
Financial Accounting Standards Board pronouncem ents in accounting and 
reporling for its proprietary operations, tlAV P's fund includes file follow ing 

type: 

F, nterprise l:und - Enterprise fund is used to account for those 
operations that are financed and operated in a m anner sim ilar to 

privatc business or where the board has decided that the 
determ ination of revenues earned, costs incurred and/or nel 
incom e is necessary for m anagem ent accountability. 



ItO U SING AUTH O R ITY O F TH E V ILLAG E O F PAR K S 
PA RK S, LO UISIA NA 

N OTES TO TIlE FIN AN CIAL STATEM EN TS, CON TIN UED 

ackground and G eneral D ata, Continued 

~ ts 

H A VP prepares an annual budget for its proprietary fund. Prior to the 
beginning of the fiscal year July 1, lhe annual budget is approved by thc Board 
of Com m issioners. Budgetary am endm ents require approval by the Board. 

H AVP does not present its budget to actual com parison for the enterprise fund 
as part of its financial statem ent as accounting principles generally accepted 
in the United States of A m erica do not require such, despitc adoption of an 
annual budget by the Board. 

Estim ates 

The preparation of financial statem ents in conform ity w ith accounting 
principles generally accepted in the U nited Slates of A m erica requires 
m anagem ent to m ake estim ates and assum ptions thai affect the reported 
am ount of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statem ents and the reported am ounts of 
revenues and expenses during the reporting period. A ctual results could differ 
from thosc estim ates. 

Statem ent of Cash flow s 

For purposes of the statem ent of cash flow s, H AVP considers all highly liquid 

invcstmenls with an original maturity of ninety (90) days or less when 
purchased to be cash and tem porary cash investm ents. At June 30, 2001

, 

ItAVP had no tem porary cash investm ents. 



IIO U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 

PA R K S, LO U ISIA NA 
N O TES TO TIlE FIN AN CIA L STA TEM EN TS, CON TIN UEI) 

ck~,round and G eneral D ala Continued 

Land Structures and Equipm em 

Land, structures and equipnaenl arc recorded at cost. ItAV P capitalizes all 

fixed assel acquisitions of $250 and over. W hen no hislorical records are 
available, fixed assets are valued at estim ated historical cost. W hen assels are 
retired or otherw ise disposed of, any resulting gain or loss is reflecled in 

incom e for the period. 

The cosls of norm al m aintenance and repairs thai do not add to the value of an 
assel or m aterially extend the assel's life are not capitalized in the enlerprisc 

fund. 

Structures and equipm ent are depreciated in the enterprise fund of ItAV P 
using the follow ing estim ated useful life. 

A ssets 

Buildings 
Building im provem ents 
l'quipm ent 

Conll~ensaled A bsences 

Usefld Lives 

33 
15 
7-15 

ItAVP em ployees are entitled to paid vacation and sick leave depending on 
lenglh of service. Sick leave m ay be accum ulated and carried forward 1o lhc 

subsequent years to a maximum of sixly (60) days. l lowever, employees arc 
not paid for any earned but unused sick leave at term ination. A lso vacation 
days m ay not be carried over from year to year and em ployees m ay not receive 
com pcnsalion in lieu of tim e off 



ItO U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 
PA R K S, LO U ISIANA 

N OTES TO TIlE FINAN CIAL STA TEM EN TS, CON TIN UEI) 

N O TI" 1 - Back3,,round and G eneral D ata Continued 

Am ounts Receivable 

A m ounts receivable are staled at nel realizable value as required by 

accounting principles generally accepted in the United States of Am erica. 

leroropram A clivi 

lnlerprogram activities have been elim inated in the accom panying enlerprise 
fund financial statem ents level. 

N OTE 2 - Cash 

A1 June 30, 2001 cash includes deposits of $291 in funds of $1,050 receivcd 
and held on behalf of lenanls. A s a result of the current operating defiefl 
coupled w ilh cashflow s problem s, these funds have been expended. These 
deposits are slated at cost, w hich approxim ates m arket. 

Under slate law s, deposits m ust be secured by federal deposit insurance or the 
pledge of securities ow ned by the fiscal agent bank. At June 30, 2001, lhc 
carrying am ount of H AVP's cash deposits was $291 and the cum ulativc bank 
balance was $331. The bank balanccs are covered by federal depository 
ingl.lrartce. 

10 



H O U SIN G A UTH O R ITY O F TH E VILLAG E O F PA RK S 
PA R K S, LO U ISIA N A 

N OTES TO TIlE FIN AN CIA L STA TEM EN TS, CON T1N UH ) 

N OTE 3 - Land Slruc(ures and Eoui 

At June 30, 2001, land, structures and equipm ent consisled of the follow ing 

] ~and 
Building and im provem em s 
1 ';quipm enl 
Conslruction in progress 

Total 

Balance 
July 1, 
2000 A dditions 

$ 16,027 
635,917 
19,034 
6,285 

$ -0- 
-0- 

5,551 
-0- 

Balance 
O ther June 30, 
Changes 2001 

$ -0- $ 
-0- 

14,085 

(6,285) 

16,027 
635,917 
38,670 

.0- 

677,263 $5~_~51  $fl,800 690,614 

l,ess accum ulated 

depreciation (486,5_42) 

N Orl'l,; 4 - Contributed Capital 

$
_
190,721 

(519,360) 

$ 171,254 

At June 30, 2001 contributed capital consisted prim arily of reclassification of 
IIUD guaranteed debt previously recorded on the books ofltAVP, payable 
by llUD and secured by annual contributions. The debt does not constitute an 
obligation of H A V P and accordingly has not been reported in the 

accom panying financial statem ents. Contributed capital also includes thc net 
of cum ulative expenses, grants and subsidies of H AVI'. 

A n analysis of contributed capital follow s 

P, alancc 
July 1, 2000 A dditions 

$5,55
__ j ~ 

Balance 

Junc 30, 2001 



H O U SIN G A U TH O R ITY O F TH E V ILLA G E O F'PA R K S 

PA R K S, LO U ISIA N A 
N O TES TO 1"11E FINA N CIA L STA TF~M I';N TS, CON TIN UE1) 

N O TE 5 - S 

At June 30, 2001 am ounts and other payables consisted of the follow ing 

A ccounts payable - vendors 
Federal and State lax w ithholdings 
payable 

N O Tt?. 6 - Risk M anagem ent 

N O TI'~ 7 - 

$1,179 

4,904 

$6,08. . 3 

H A V P is exposed to various risks of loss related to torts
, theft, dam age to and 

destruction of assets for w hich H A VP carries com m ercial insurance
. 

Liabilities are reported when it is probable that a loss has occurred and the 
am ount of the loss can be reasonably estim ated

. 

on 

N O 'I'I~ 8 - Contingencies 

k 



]lO U SING A UTH O R ITY O F TH E VILLA G E O F PA RK S 
]'A R K S, LO U ISIA NA 

N OTES TO TH E FIN A N CIA l. STA TEM EN TS
, CO N 'I'IN U H ) 

N O TE 9 - Connnitm ents 

]t AVP has been awarded $156,858 in capital program fimds from llUI) for 
the im provem ent of its buildings and to fund operations and m anagem ent 
im provem ent activities. 

N O TI:. l0 - A m ounts Rcccivable N et 

A t June 30, 2001 am ounls receivablc consislcd of the follow ing 

A m olm ls receivable - tenants 
A m ount receivable - form er em ployee 

l.ess allow ance for doubtful accounls 

N e! 

N ()TF~ l l - A m otmt Receivable - H UI) 

$ 5,287 
1,312 

6,599 

(4,382) 

$ 2,217 

A1 June 30, 2001, am ounl receivable of $24,977 from 1 ]UI) represents capita 
projecl fimds committed to operations of HAVP. 
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M enlbc~r 
Arllelica#l Irlsfittflo of 
Codified Ptlblic Accour]la,lt~ 

~oc;iely ol I (Iuis~lll~l 
Cerlified Pulllic Ac:~ourll.arlls 

/Z 111110 & "l'e, rl~a/on, H. 
\/ Certified Public Accountants 

IND EPEN D EN T A U DITO R S' R EPO R T 

O N 
U~ PPLEM EN 

3"o lhe Board of Com m issioners 
ltousing A ulhorily of lhe V illage 

of Parks 
]'arks, 1,ouisiana 

M ichael IL I ~uiio, (:[ ,A 
Alcide J,lelvalOll, JL, CI'A 
W aldo O. Molcl, Jl., (;[',A, 

Thc accom panying Schedule of Expenditures of Fed
eral Awards (Schedulc I) is presenled f

or purposes of additional analysis and is nol a required part oflhe fi
nancial stalem enls. "l'lle inform ation in the Schedule of Expenditures of Federal A w ards h
as been subjeeled lo lhe audiling p

rocedures applied in the audit of the financial statem e
nts and, in our opinion

, is fairly presented in all m aterial respects in relalion to the financial stalem enls taken as a 
w hole. 

The supplemenlary information (Schedules 11
, Ill, and IV), which are prepared in accordance 

w ilh accounting principles generally accepted in the U
nited Slales of A m erica and is nol a 

required parl of the financial slalem enls
, has been subjecled to auditing procedures applied i

n the audit of the financial statenlents and
, in our opinion, is fairly staled in all m alcrial 

respecls in relalion to the financial slatem enls laken as a w h
ole. 
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SCltEDU LE IV 

ItO U SING AUTH O RITY O F TH E V ILLAG E O F PARK S 

PA R K S, LO U ISIA N A 

STATEM EN T OF A CTUAL M OI)ERN IZATION 

COSTS CERTIFICATE (COM PI,ETE) 

N TRI 

FROM  IN CEPTION TH ROU G It JUN E 30, 2001 

Funds approved 

Funds cxpended 

Excess (deficiency) of funds approved 

Funds advanced: 
G rant funding 

Total funds advanccd 

Funds expended 

Excess (deficiency) of funds advanced 

LA -48PO 84908-99 

$ 23,233 

(23,233) 

$ -0~  

$ 23,233 

23,233 

[23,233) 

$ -0--  

N OTF: The cost as show n oll the A ctual M odernization Cost Ccrtificalc dated June 18, 
2001 and subm itted to IIUD for approval is in agreem ent w ith H AVP's records 

and all costs and liabilities associated w ith it have been paid. 

See Independcnt A uditors' Report on Supplem entary Inform ation 

28 
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M ichael [:. Ill uno, (3 'A 
Alcicio J.lOlW dOll, JL, CI'A 

W aldo J. M ot(d, Jr.. CI'A 

IN D EPEN D EN T A U D ITORS' REPORT ON COM PLIAN CE 
A N D O N IN TERN A L CON TROL 

OV ER FINAN CIAL REPORTIN G BA SED ON AN A UDIT 
OF FINAN CIAL STATEM EN TS PERFORM ED IN 

ACCORDAN CE W ITI t GOVERN M EN T A UD ITIN G STAN DARD S 

To the Board of Com m issioners 
H ousing A uthority of the V illage of Parks 

W e have audited the financial statem ents of H ousing A uthority of the Village of ]'arks 

(ltAVP) as of and for the year ended June 30, 2001, and have issued our report thereon dated 
l)ccem ber 10, 2001. W e conducted our audit in accordance w ith auditing standards 
generally accepted in the U nited States of A m erica and the standards applicable to financial 
audits contained in Government Auditing Standards, 
the U nited States. 

C om pliance 

issued by the Com ptroller G eneral of 

A s part of obtaining reasonable assurance about w hether H AV P's financial statem ents arc 
free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith certain provisions 
of law s, regulations, contracts and grants, noncom pliance w ith which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. 1 low ever, providing an 

opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed instances 
of noncom pliance that arc required to be reported under Government A uditing Standards and 
w hich are described in the accom panying Sum m ary Schedule of Findings as item s 2001-02 
through 2001-05. 
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INI)EPENDEN T AUD ITORS' REPORT ON COM PI,IAN CI': 
AN D ON IN TERN A l, CON TROl, 

OVER FINAN CIAL REPORTIN G BA SEl) ON AN AUDYI" 
O F FIN AN CIA l, STA TEM EN TS PERFO RM ED IN 

A CCORDAN CE W ITIt GOV F.RN M EN T AUD ITIN G STAN DAR1)S 

(CONTINUEI)) 

ver Financial 

In planning and perform ing our audit, w c considered ttA V P's internal control over financial 
reporting ill order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the financial slatem ents and not to provide assurance on the internal control over 
financial reporting. 1 tow ever, w e noted m atters involving the intern al control over financial 
reporting and ils operalion that w e consider to be rcpor|able conditions. R eportable 
condilions involve m atters com ing to our attention relating to significan! deficiencies in the 

design or operation of lhe internal control over financial reporting that, in our judgmcnl, 
could adversely affect ltA VP's ability to record, process, sum m arize and repot! financial 
data consislenl w ith the asserlions of m anagem ent in tile financial statem ents. The reportable 
conditions are described in lhe accom panying Sum m ary Schedule of Findings as ilem s 2001 - 
01 and 2001-04. 

A m alerial w eakness is a condilion in w hich the design or operalion of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk thal 
m isstatem ents in am ounts thai would be m aterial in relation to the financial stalem enls being 
audited m ay occur and not be detected w ithin a tim ely period by em ployees in "the norm al 

course of perform ing their assigned functions. Our consideration of the inlcrual control over 
financial reporting w ould not necessarily disclose all m atters in the internal conlro] thai 
m ight be reportable condilions, and, accordingly, w ould not necessarily disclose all 

reportable conditions that are also considered to be m aterial weaknesses, ltm vever, of the 
reportable conditions described above w e consider item s 2001-01 and 2001-04 to bc m alerial 
w eaknesses. 

30 



INI)H ~EN D EN T A U D ITOR S' REPORT ON COM PL1AN CI 

AN D ON INTERNA L CON TROL 
OVER FINAN CIA L REPORTING BA SED ON A N AUI)IT 

O 1: FIN A N CIA L STA TEM EN TS PERFORM 1;1) IN 
CORDA N CE W ITI l G OV ERN M EN T A U I)ITIN G STAN DA RI) 

(CONTINUED) 

W e also noted other m atters involving lhc inlernal conlrol over financial reporting w hich w e h
ave reported to m anagem ent of H A V P in a separate letter dated I)ecem ber 10

, 2001. 

I~R U N O  & T ER V A LO N L LP 
C ER TIFIED PU BLIC A C C O U N TA NTS 

l)eccm ber 1 O, 2001 



H O USING A UTH O R ITY O F TH E VILLAG E O F PA R K S 
PA RK S, LO UISIA NA 

SUM M ARY SCttEDULE OF F1NDING S 
FOR TltE YEA R ENDED JUNE 30, 2001 

W e have audited the financial statem ents of the H ousing A uthority of the Village of Parks 
as of, and for the year ended June 30, 2001 and have issued our report thereon dated 
Decem ber 10, 2001. W e conducted our audit in accordance w ith auditing standards 
generally accepted in the United States of Am erica and the standards applicable to financial 

audits outlined in Government A uditjng Standards, issued by the Comptroller General of the 
United States of A m erica. 

Section 1 - Sum m ary of A uditors' R esnlls 

Type of auditor's report issued 

lnternal control over financial reporting: 

~ M aterial weakness(cs) identified? 
~ Reportable condition (s) identified 

lhal arc not considered to be m ateria 
w eaknesses? 

N oncom pliance m aterial to financial 

statem ents noted? 

Federal A wards 

Internal Control Over Major Programs: 
~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified 

that are not considered to be 

material weakness(es)? 

Unqualified 

Y es 

N o 

Y es 

N /A * 

N /A 

l'ype of auditor's report issued on com pliance 

for major programs: N/A* 

*N ot A pplicable 
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H O U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 
PA R K S, LO U ISIA N A 

SU M M A RY SCttED U LE OF FIN 1)IN G S, CON TIN UH ) 

FOR TtlF. Y EA R EN DED JU NE 30, 2001 

Section 1 - Sum m ary of A uditors' R esults, C ontinued 

Federal A wards, Continued 

A ny audit findings
.
disclosed lhat arc 

required lo be reported in accordance 

wilh section 510(a) of Circular A- 13 3? 

Identification of M ajor Program 

D ollar threshold used lo distinguish 
betw een type A and lype B program s 

A udilce qualified as low -risk audilcc? 

N /A * 

N O N E 

N /A * 

N /A * 



H O USING AUTH ORITY O F TH E VILLAG E O F PARK S 
PA R K S, LO U ISIA N A 

SUM M ARY SCI]E1)ULE OF FINDINGS, CONTINUEI) 
FOR "I'HF~ YEAR EN 1)ED JUNE 30, 2001 

R eference N um ber 
2001-01 

C riieria 

Section II - Financial Statem en! Findings 

The m anagem ent of IIA V I' is responsible for establishing and m aintaining an effcctivc 
inlernal control system . 

C ondition 

The operations ofltA V P's internal control over financial reporting exhibited the follow ing 

~ l,ack of segregation of custodial and rccordalion functions or enhanced board 
oversight of all financial transactions and activities in inslanccs w here segregation of 
the custodial and reeordation functions is not practical due to lhe size of H A V P's 
staff. 

~ Unlim ely deposit ofrenls collected. Our review ofrenl collcction deposiled in thc 

monlh of M arch 2001, included funds totaling $392 collected on l'ebruary 7, 2001 
and nol depositcd until M arch 6, 2001. 



H O U SIN G A UTH O R ITY O F TH E V ILLA G E O F PA R K S 
PA R K S, LO UISIA N A 

SU M M A RY SCIII'~DU LE O F FIN D IN G S, CON TIN UED 
FO R T|tE Y EA R EN D ED JUN E 30, 2001 

Section I1 - Financial Statem ent Findings, Continued 

R eference N um ber 
2001-01 

C ondition, C ontinued 

Checks bearing the signature of the chairm an of the P, oard of Com m issioners w as 
inconsislent w ith the signature on H A V P's bank signature card. Based on discussion 

w i|h the Executive D irector, w e were advised that the checks w ere signed by file 
Executive D irector w ith the authorizalion of the Board Chairm an. This process 
w eakens tile control elem ent inherent in the use of dual signatures for all 
disbursem ents. 

Invoices are not cancelled to depict their status. O ur review of selected invoices for 
the m onth of M arch 2001, revealed the absence of an established procedure to cancel 

invoices in order to reduce the potential for duplicate paym ent of bills. 

E ffect 

A w eakened internal control increases tile potential risk for errors and/or fraudulenl aclivity 

C ause 

Size of the ItA VP's staff coupled w ith an inadequale oversight system 



H O USING AUTH ORITY O F TH E VILLAG E O F PARK S 
PA R K S, LO U ISIA NA 

SU M M ARY SC11EDU LE OF FIN D IN G S, CON TIN UED 
FO R TH E Y EA R EN DF.D JU NE 30, 2001 

Section 11 - Financial Statem ent Findings, C ontinued 

Reference N um ber 
2001-01 

Recom m endation 

M anagem en! should re-evaluale the currenl internal conlrol w ith an aim tow ard enhancem ent 
of exisling procedures and processes to include greater Board oversight. 

n|'s R esponse 

W e concur w ith the auditors' recom m endation and have inilialed the re-evalualion process 
and anlicipale conclusion by June 28, 2002. 



H O U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 

PA R K S, LO U ISIA NA 
SUM M A RY SCH ED U LE O F FIN D IN G S

, CON TIN UED 
FO R TH E Y EA R EN D ED JU N E 30

, 2001 

Section I1 - Financial Statem en! Findings
, Continued 

R eference N um ber 

2001-02 

C riteria 

IRS and Stale ofl ,ouisiana regulations require the tim ely deposit of payroll taxes and filing 
of all required reporls. 

C ondition 

ItA V P has nol filed or disbursed
, Slate incom e taxes w ithheld from em ployees or filed the 

necessary slalc unem ploym enl lax returns and/or paid the potential obligation due
. A I 

June 30, 2001, the polential am ount due for unem ploym enl tax has not been recorded in the 
accom panying financial statem ent. The am ount is not m aterial to lhe financial slalem enls 
laken as a w hole. 

Effect 

Polential exposure to pcnalties and interest and noncom pliance w ith required regtflalions 

C ause 

lnadequale training of personal assigned w ith payroll processing responsibilities
, couplcd 

w ilh eashflow related issues. 

37 



ItO U SIN G AUTH O R ITY O F TIlE VILLAG E O F PA RK S 
PA R K S, LO UISIA N A 

SU M M A RY SCI tED U LE OF FIN D IN G S
, CON T1N UI:,I) 

FOR TH E YEAR EN DED JUNE 30, 2001 

Section 11 - Financial Statem ent Findings, C onfirmed 

R eference N um ber 

2001-02 

R ecom m endalion 

IIA V P should evaluate its current procedures for paym ent and filing of all required tax 

rcturns to ensure lhe tim ely filing and paym ent of all taxes. In addition, H A V P should 
consider additional training of its staff to ensurc com pliance w ith all tax filing and paym enl 
l'equircm ents. 

ana~em enl's R esDons 

It is the intent of m anagem ent to file the appropriate returns and pay all outstanding 
obligalions by no later than M arch 31, 2002. 



ltO U S1N G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 
]'A R K S, LO U ISIA NA 

SU M M A RY SCI]I~D U LE O F FIN D IN G S, CON TIN UED 
]:OR TH E Y EA R EN D ED JUN F. 30, 2001 

Section' I] - Financial Statem ent Findings, C ontinued 

R eference N um ber 
2001-03 

C riteria 

Pll I N otice 96-32 reqtlirem enls relative to budgets 

C ondition 

The Public and lndian ],ow-lncom e H ousing Program 's actual expenses for the year ended 
June 30, 2001, reflected overruns over the approved budgel in the total routine expense 

category by approximately $6,400 before the effects of audit adjustments. 

Effect 

N oncom pliance w ith its budget line item requirem ents as dictated by ItA V P's Board and 
l ]UI) regulations. 

C anse 

l,ack of an adequate budgel to actual m onitoring system 
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H O USING A UTH O RITY O F TI|E VILLAG E O F PAR K S 
PA RK S, LO UISIANA 

SU M M A RY SCI IEI)U LE O F FIN D IN G S, CON T1N UEI) 

FOR TH E Y EA ]( EN D ED JU N E 30, 2001 

Section 11 - Financial Slatem ent Findings, C ontinued 

R eference N nm ber 
2001-03 

R ecolnm cndalion 

W e rccomu~end that m anagem el~1 review its financial slatcments and prqicct cost on a 
m onlhly basis to identify areas for potenlial overruns. 

M anaffelnenl~s R esnonse 

ItA V P's m anagem ent w ill w ork w ith its current fcc accountant and undertakc lhc necessary 
steps Io ]hcilitalc 1he tim ely receipt and review of financial transactions as w ell as instilutc 
procedures Io allow for 1he tim ely idenlificalion and resolution of any polcntial budget 
ovcrruns. A nticipated com pletion dale is June 28, 2002. 
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H O U SING AUTIiO R ITY O F TH E V ILLAG E O F PA RK S 
PA R K S, LO U ISIA N A 

SU M M ARY SCH ED U LE O F FIN D IN G S, CON TIN UED 
FOR TH E YEAR EN DED JUNE 30, 2001 

Section 11 - Financial Statem ent Findings, C ontinued 

Reference N um ber 
2001-04 

.C riteria 

Pursuant to Section 15 of the Consolidated A nnual Contributions Contract 

"The ] IA must maintain complete and accurate books of account for the projects of the 
1 ]A in such a m anner as to perm it the preparation of financial statem ents and reports in 
accordance w ith HUI) requirem ents and to perm it tim ely and effective audits". 

C ondition 

O ur audit of the accounting records prepared by its fee accountant revealed tile follow ing 
conditions: 

A receivable due fi'om a form cr em ployee rcsulting from inappropriate disbursem ents 

during the fiscal year ending June 30, 2000, in tile amount of $1,507 (with an 
outstanding balance of $1,312 at June 30, 2001), was not recorded in ]tAVP's 
financial statements prior to the effect of a current year audit adjustment; 

Noted journal entries made by HAVP's fee accountant for which the supporting 
docum entation provided did not facililatc for an adequatc audit trail; and 

N oted diffcrences in accum ulated depreciation and net equity balances betw een lhc 
,lunc 30, 2000, audit report and H A V P's general ledger. 
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H O USING AUTItO R ITY O F TH E V ILLAG E O F PAR K S 
PARK S, LO UISIANA 

SUM M A P, Y SCttEDU LE O F FIN D IN G S, CON TIN U ED 
FOR TIlE Y EAR EN DED JUNE 30, 2001 

Section I1 - Financial Statcm cnl Findings, C ontinued 

R eference N um ber 
2001-04 

Effect 

In com plclcncss of financial statem ents of H AV P 

C ause 

1,ack of an effective control system to ensure the com pleteness of all financial transaclions 

R ecom m endation 

W c recom m end that all financial transactions and activities for H A V P, be recorded on a 
tim ely basis to ensure the com plclcncss of the resulting financial slalem enls and records. In 

addition, all journal entries prepared in connection with the monthly processing ofllAVP's 
financial statem ents should have attached adequate supporting docum ents to provide for an 
audit trail. Finally, all financial statem ents should be prepared on a tim ely basis and 
review ed by m anagem en110 ensure their com plelcncss. 

lWl fill apenleflt's R esDonse 

]1 is lhc inlenl ofm auagcm enl to w ork w ith its curren! fee accountan! to address all isstms 
relating to the com pleteness and accuracy of its financial statem enls. In addition, 
m anagem ent w ill continue to review all financial transactions to facilitate proper accounling 

and an appropriate audit trail. 
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ItO USING A UTH O R ITY O F TH E VILLAG E O F PA RK S 
PA R K S, LO U ISIA NA 

SU M M A RY SCH EDU LE O F FIN D IN G S, CO N TIN UED 
FO R TH E YEA R EN D ED JU N E 30, 2001 

Section II - Financial Statem ent Findings, C ontinued 

R eference N um ber 

2001-05 

C riteria 

The l.ouisiana Compliance Questionnaire for audit engagements should be completed, 
presented 1o, and adopted by the governing body and given to the auditor at the beginning 
oflhe audit. 

C ondition 

A compleled and board approved Louisiana Compliance Questionnaire was not made 
available for the June 30, 2001 audit of H AVP. 

J~ffect 

Noncom pliance w ith reporting requirem ents 

C ause 

Resignation of a board m em ber coupled w ith the diffi culty in obtaining a quorum 
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H O U SIN G A U TH O R ITY O F TH E V ILLA G E O F ]'A R K S 
PA R K S, LO U ISIA NA 

SUM M ARY SCHEDUI,E OF FINDING S, CON TIN UED 
FO R TH E Y EA R EN D EI) JU N E 30, 2001 

Seclion 11 - Financial Statem enl Findings, C onlinued 

R eference N um ber 

2001-05 

R ecom m endalion 

M anagem ent should undcrtakc the neccssary steps to facilitate the appoim m cnt of a ncw 
board m cm bcr. 

nal~em enl's R esDonse 

M anagem ent concurs w ith the auditors' recom m endation 



H O U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 

PA R K S, LO U ISIAN A 
SU M M A RY SCH EDU LE OF FIN D IN G S, CON TIN UEI) 

FO R TH E Y EA R. EN D ED JUN E 30, 2001 

Section 111 - Federal Award Findings and Questioned Cosls 

N o federal aw ard findings and questioned costs w ere reported for thc year ended June 30 
2001. 



H O U S1N G AUTH O R ITY O F TH E VILLAG E O F PA RK S 
' PA R K S, LO U ISIA NA 

SU M M A RY SCH ED ULE OF F1N D 1N G S 
FOR TH E YEA R EN DED JUNE 30

, 2001 

Section lV - Status of Prior Y ears' Findings 

Refercnce 
N um ber D escription 

2000-1 

2001-2 

2000-4 

* Repeated 

H A V P w ithheld payroll taxes 
for the last two years and 
failed Io folavard them  to 
the appropriate governm ental 

agencies. 

H A V P overran its budget for 
the PI IA ow ned housing program 
in nine expense areas for a total 

of $35,194. 

The M anagem ent A ssessm ent 

for Public ]lousing A gencies 
w orksheet inform ation w as 
insufficient or incorrectly 
com pleted. 

The audi! for June 30
, 

2000 w as nol subm itted w ithin 
Ihe lim cfram e required by 

slale law . 
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ItO U SIN G A U TH O R ITY O F TH E V ILLA G E O F PA R K S 

PA R K S, LO U ISIA NA 

SUM M ARY SCI ]ED ULE OF FIN D IN G S
, CON TIN UED 

FOR TI IF, YEAR ENDED JUNE 30
, 2001 

Section IV - Status of Prior Y ears' Findings
, Continued 

Reference 
N um ber D escription 

2000-5 

2000-6 

A nnual unit inspeclion not 
com pleted, or required form s 
nol properly com pleted 
and deficiencies doeum enled 

N o utility allow ance study 
underlaken. 

47 

STA TU S 
Fully Parlially N ol 
Correcled Corrected Correcled 

X 

X 



ItO U SING AUTIIO RITY O F TIlE V ILLAG E O F PA RK S 
PA R K S, LO U ISIA N A 

EX IT CON F]Z~REN CE 

The financial statem ents and all related reports were discussed at an exit conference. Those 
that participated in lhe conference w ere as follows; 

G A U TH O R ITY O F TH E V ILLA G E O F ]'A R K S 

M s. Tina Charles 

48 
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M em ber 
Alnericar/ Instihlto of 
Cerlifiod Puhlic ,A,( counlant.~ 
8ocio|y ('If 10UiSiar/a 
Cetliliod Pt~blic A(:cotmtanls 

M ichzff~l II, ill(llno, (;F'A 

Ak:id/~ J. "loIv~JIoIn, ,Jr., CI'A 

W aldo J, M orel, Jr.. CPA 

EPEN D ENT A U D 

M s. Tina Charles 
l~xecutive D irector 
ltousing A ulhori|y of the Village of Parks 

A s a par/of our audit, w e noted 
controls and operating efficiency. 

NTS TO  M A NA G EM E 

m ailers tl~al arc opportunities for strengthening internal 
The following sum m arizes lhc suggestions regarding lhosc 

se of R eslrieled Tenant Sec 

Condilion 

A t Junc 30, 2001, funds held on behalfoflcnanls had been expended for operational nccds 

Recom nlcndalion 

4298 [ IYSIAN F DS AV[ NU[, NEW  ORI [ ANS I A 70122 
{504) 284 8733 [ AX (b04) 284-8296 
[-M All : brunlorv~,)blcpas.com  



D EPEN I)ENT A U D ~)R S' CO M M EN TS T 

(CONTINUED) 

e o1 R es! ricted Tenant Securilv ])eDosits 

M  anagem enl s Response 

Disaster Recovery Plan 

Condition 

C onlinued 

I" 

Currenlly, ltA VP does not have ill place a disasler recovery pla
n . 

.Reconm w ndation 

M anagcm enl should develop and establish a disaster recovery pla
n to m inim ize, if nol 

elim inale, costs associalcd w ith potential disasters
. 

M anagem enl's Response 

M anagem cnl anticipates resolution by no later than Jtm e 28
, 2002. 



NDEPEND ENT A UDITO R S' CO M M ENTS TO M A NA G EM E 

(CONTINUED) 

This letler does not affeel our reporl dated D ecem ber 10
, 2001 oll the financial statem enls 

ofltA VP. 

This report is intended solely for the inform ation and use of the Board of Com m ission
ers, 

m anagem ent, the Legislative A uditor for the State of 1
.ouisiana and the D epartm ent of 

I lousing and Urban D evelopm ent and is not intended and should not be used by anyone other 
lhan these specified parlies. 

BR UN O & TER VA LO N LLP 
C ERTIFIED PUBLIC A C C O UN TA NTS 

1)ecem ber 1 O, 2001 

gz: 



I lO U SIN G A U T! IOR1TY O F "I'IIE V II,I,A G I'; OF PA RK S 

PA RK S, LO U ISIA N A 

Reference N um ber 
2001-01 

Recom m endation 

SU M M A RY SCItE1)U LE OF IqNI)IN G S 
FOR TIlE Y EA R EN D ED JUN E 30

, 2001 

M anagem ent should rc-cvaluale tile current internal control with an aim toward enhancem ent 
of existing procedures and processes to include grealer Board oversight

. 

ana P-.enlent ~s ]~esDon 

W e concur w ilh the auditors' recom m endation and have initiated the rc-evaluafion process 
and anlicipate conclusion by June 28

, 2002. 

Rcfcrcncc N um ber 
2001-02 

Rccom m endalion 

ltA V P should evaluate its current procedures for paym ent and filing of all required tax 

relurns Io ensure the tim ely filing and paym ent of all laxes
. In addition, ltA V P should 

consider addilional training of its staff to ensure com pliance w ith all lax filing and paym enl 
requirem ents. 

M anagcm ent's Response 

11 is tile inlent of m anagem enl to file tile appropriate relurns and pay all outstanding 
obligalions by no later than M arch 31

, 2002. 



I lOU SIN G AUTIIORITY O1" T11E V ILLA GE OF PARK S 
PA RK S, 1,O U 1SlAN A 

SUM M ARY SCIIEI)I 1! ,F, OF I:INDING S, CON 'I]N U151) 
FO R TIlE Y EA R. I';N I)ED JU N E 30, 2001 

Reference N um ber 
2001-03 

Recom m endation 

W e recommend that management review its financial statements and projecl cosl on a 
m onlhly basis to identify areas for potential overruns. 

aecm ent's Re 

ItAVP's m anagem ent will work with its current fee accountant and underlake the necessary 
steps to facilitate the tim ely receipt and review of financial transactions as w ell as instilutc 
procedures to allow for the tim ely identifiealion and resolution of any potenlial budget 
overruns. A nlicipaled com pletion dale is June 28, 2002. 

Reference N um ber 
2001-04 

Recom nacndation 

W c recom m end that all financial transactions and activities for H AVP, be recorded on a 
tim ely basis to ensure the completeness ofthc resulting financial statem ents and records. In 

addition, all journal cnlrics prepared in connection with the monthly processing ofltAVP's 
financial stalem cnts should have a~tached adequate supporting docum ents to provide for an 

audit trail. Finally, all financial statem ents should be prepared on a tim ely basis and 
review ed by nlanagen~ent lo cnsure their com pleteness. 



1/OU SIN G A UTI IOR1TY O17 TI IF, VII,I.A GE OF PARK S 
PA ll_K S, I,O U I SIAN A 

SUM M A RY SC111~.I)U LF. OF FIN1)IN G S
, CON TIN UI;I) 

FO R "1'1112 Y EA R EN I)ED JU N E 30
, 2001 

Reference N um ber. Continued 
2001-04 

M anagem enl's Response 

11 is lhe inlenl of m anagenm nl to w ork w ilh ils current fee accounlanl lo address all issues 
relaling Io lhc com plclencss and accuracy of its financial slalelneUls

. In addilion, 
m anagem ent w ill conlinue to review all financial transactions 1o facilitate proper accounling 
and an appropriate audit lrail. 

Reference N um ber 

2001-05 

Recom m cndalion 

M anagcm enl should underlake the necessary sleps 1o facililale the appointm ent of a 
new  

board m em ber. 

M anagem enl's R esponse 

M anagem ent concurs w ith lhe auditors' recom m endation 



H OU SING A U qllOR1]'Y OF THE VILI.A GE OF PA RK S 

PA RK S, LOUI SIANA 

SI_JM M A R Y SCllEI)U LE O F FIN D IN G S 

FOR TI t1'2 Y EA R EN D EI) JUNE 30
, 2001 

Reference 

N um ber D cscriplion 

2000-1 

2001-2 

2000-3 

2000-4 

ItA VP w ithheld payroll taxes 
for the last tw o years and 
failed lo forward theln to 
lhe appropriate governm ental 
agencies. 

ItA V P ovcrran its budget for 
tile PI IA ow ned housing program 
in nine expense areas for a tolal 

of $35,194. 

The M anagem ent A ssessm ent 
for Public l tousing A gencies 
w orksheet inform ation w as 
insufficient or incorrectly 

com pleted. 

The audit for June 30, 

2000 was not subm itted w ilhin 
lhe lim cfram e required by 
state law . 

STA TU S 
Fully Parlially N ol 
Correclcd Corrected Correcled 

X 

X 

X 



H O U SIN G A U TIIOR1TY O F TIlE V ILI.A GF. O F PA RK S 
PA RK S, LOU ISIAN A 

SU M M A RY SCltED U LE OF FIND IN G S
, CON TIN UEI) 

FO R TIlE Y EA R EN D ED JUNE 30
, 2001 

Refcrence 
N um ber l)cscriplion 

2000-5 

2000-6 

A nnual unit inspeclion not 
com plelcd, o1" requircd form s 

nol properly com pleled 
and deficiencies docum enlcd 

N o ulilily allow ance sludy 
underlaken. 

STA TU S 
Fully Partially N ot 
Con'eclcd Corrected Corrected 

X 

X 


